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SHAREHOLDERS’ : Due to the restriction on the use of personal data pursuant to the

PARTICIPATION provisions of the Personal Data Protection Act 2012, the names of
the shareholders present at the meeting will not be published in
these minutes.

CHAIRMAN OF MEETING : Mr Teo Kee Bock

QUORUM

As a quorum was present, the Executive Chairman of the Company, Mr Teo Kee Bock (“Mr Teo”),
welcomed shareholders to the Annual General Meeting (“AGM” or “Meeting”) of the Company and
declared the AGM open at 3.00 p.m.. For ease of conduct of the Meeting, Mr Teo has requested Mr
Tan Keh Eyo (“Mr Tan”), the Lead Independent Director of the Company, to assist in the conduct of the
proceedings of the AGM of the Company, on his behalf.

LIVE AUDIO-VISUAL WEBCAST AND LIVE AUDIO-ONLY STREAM

Mr Tan indicated that as the AGM would be conducted by way of electronic means pursuant to the
First Schedule of the COVID-19 (Temporary Measures) (Alternative Arrangements for Meetings for
Companies, Variable Capital Companies, Business Trusts, Unit Trusts and Debenture Holders) Order
2020, the Company had arranged for live audio-visual webcast and live audio-only stream for
shareholders to contemporaneously observe the proceedings of this Meeting. Accordingly, Mr Tan
thanked shareholders who had taken their time to watch or listen the live event of this Meeting.

Mr Tan reminded the shareholders that live audio-visual webcast and live audio-only stream were
mainly for contemporaneous observation of the Meeting proceedings and sought shareholders’ kind
understanding that they were not allowed to raise any question during the Meeting.

INTRODUCTION OF DIRECTORS, MANAGEMENT, COMPANY SECRETARY AND
PROFESSIONALS

Mr Tan introduced the Directors, Management, Company Secretary, External Auditors (Ernst & Young
LLP), Sponsors (Asian Corporate Advisors Pte. Ltd.), Share Registrar and Polling Agent (Boardroom
Corporate & Advisory Services Pte. Ltd.), Scrutineer (Reliance 3P Advisory Pte. Ltd.) and their
representatives who were attending the AGM remotely via live audio-visual webcast and audio line.

NOTICE
Mr Tan informed the Meeting that:-

(@) The Annual Report together with the Notice of AGM dated 4 June 2020 as well as the
announcement in relation to the alternative arrangements for participation at the AGM (“AGM
Announcement”) and the Appendix in relation to the steps for pre-submission of questions,
vote and participating at the AGM (the “Appendix”) had been circulated by electronic means to
shareholders within the statutory period. The Notice of the AGM together with the AGM
Announcement, with the consent of the shareholders, was taken as read;

(b)  All pertinent information relating to the proposed Resolutions were set out in the Notice of AGM;
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In the Appendix, the Company had informed shareholders to submit their proxy form to appoint
the Chairman of the AGM to cast votes on their behalf. Hence, proxy forms lodged or emailed
to the Company have been checked and found to be in order;

In Mr Teo’s capacity as the Chairman of the AGM, he had been appointed as a proxy by
numerous shareholders who had directed him to vote on their behalf. Therefore, he will vote in
accordance with the wishes of shareholders who have appointed him as proxy;

In the Appendix, the Company had also invited shareholders to submit their questions in
advance in relation to any resolutions set out in the Notice of AGM. The Company had received
a few questions from shareholders and had addressed the questions via a SGXNet
announcement released on 25 June 2020. Shareholders were informed to refer to such
SGXNet announcement for reference;

In accordance with Rule 730A of the Listing Manual Section B: Rules of Catalist (“Catalist
Rules”) of the Singapore Exchange Securities Trading Limited (“SGX-ST”), companies listed on
the SGX-ST shall conduct voting by poll for all general meetings. Accordingly, in Mr Teo’s
capacity as the Chairman of the Meeting, he had exercised his right under Article 71 of the
Company’s Constitution to demand a poll in respect of the Resolutions to be put to vote at this
AGM; and

Reliance 3P Advisory Pte. Ltd. and Boardroom Corporate & Advisory Services Pte. Ltd. have
been appointed as Scrutineer and Polling Agent respectively. The validity of the proxies
submitted by the shareholders have been reviewed and all valid votes have been counted and
verified.

ORDINARY BUSINESS:

1.

DIRECTORS’ STATEMENT AND AUDITED FINANCIAL STATEMENTS — RESOLUTION 1
The following Resolution 1 was duly proposed by the Chairman:-

“That the Directors’ Statement and the Audited Financial Statements of the Company for the
financial year ended 31 December 2019, together with Independent Auditor's Report be

received and adopted.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 1 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 1 was duly carried unanimously, on a poll vote.
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2. FIRST AND FINAL ONE-TIER TAX-EXEMPT DIVIDEND — RESOLUTION 2
The Board had recommended a first and final one-tier tax-exempt dividend of 0.3 Singapore
cents per share for the financial year ended 31 December 2019 to be declared and paid to the
shareholders.

The following Resolution 2 was duly proposed by the Chairman:-

“That the declaration and payment of a first and final one-tier tax-exempt dividend of 0.3
Singapore cents per share for the financial year ended 31 December 2019 be approved.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 2 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 2 was duly carried unanimously, on a poll vote.

3. RE-ELECTION OF MR TEO KEE BOCK AS DIRECTOR — RESOLUTION 3
Resolution 3 dealt with the re-election of Mr Teo as a Director of the Company, who was retiring
under Article 106 of the Company’s Constitution, and had signified his consent to continue in
office.

The Meeting was informed that Mr Teo, upon re-election as a Director of the Company, will
remain as Executive Director and Chairman of the Board of the Company.

The following Resolution 3 was duly proposed by the Chairman:-

“That Mr Teo Kee Bock, be re-elected as a Director of the Company under Article 106 of the
Constitution of the Company.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 3 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 3 was duly carried unanimously, on a poll vote.
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4, RE-ELECTION OF MR TEO KEE CHONG AS DIRECTOR — RESOLUTION 4
Resolution 4 dealt with the re-election of Mr Teo Kee Chong as a Director of the Company, who
was retiring under Article 106 of the Company’s Constitution, and had signified his consent to
continue in office.

The Meeting was informed that Mr Teo Kee Chong, upon re-election as a Director of the
Company, will remain as Executive Director and Managing Director of the Company.

The following Resolution 4 was duly proposed by the Chairman:-

“That Mr Teo Kee Chong, be re-elected as a Director of the Company under Article 106 of the
Constitution of the Company.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 4 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 4 was duly carried unanimously, on a poll vote.
5. DIRECTORS’ FEES FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019 -
RESOLUTION 5

The Board had recommended the payment of Directors’ fees of S$106,247 for the financial
year ended 31 December 2019.

The following Resolution 5 was duly proposed by the Chairman:-

“That the payment of Directors’ fees of S$106,247 for the financial year ended 31 December
2019 be approved.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 5 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 5 was duly carried unanimously, on a poll vote.
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RE-APPOINTMENT OF AUDITORS — RESOLUTION 6

The Meeting was informed that Resolution 6 was to approve the re-appointment of Messrs
Ernst & Young LLP as the Auditors of the Company and to authorise the Directors to fix their
remuneration. The Meeting was further informed that Messrs Ernst & Young LLP had
expressed its willingness to continue in office.

The following Resolution 6 was duly proposed by the Chairman:-
“That Messrs Ernst & Young LLP be re-appointed as the Auditors of the Company to hold office
until the conclusion of the next annual general meeting of the Company and that the Directors

be authorised to fix their remuneration.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 6 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 6 was duly carried unanimously, on a poll vote.

ANY OTHER BUSINESS

As no notice of any other ordinary business had been received by the Secretary, Mr Tan
proceeded to deal with the special business of the Meeting.

SPECIAL BUSINESS:

8.

AUTHORITY TO ALLOT AND ISSUE SHARES — RESOLUTION 7

Resolution 7 was to consider and approve the following general mandate to authorise the
Directors to allot and issue shares pursuant to Section 161 of the Companies Act, Cap. 50 and
Rule 806 of the Catalist Rules of the SGX-ST.

The following Resolution 7 was duly proposed by the Chairman:-

“That pursuant to Section 161 of the Companies Act, Cap. 50 (the “Companies Act”’) and Rule
806 of the Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual
Section B: Rules of Catalist (the “Catalist Rules”), the Directors of the Company be authorised
and empowered to:

(@ () allot and issue shares in the Company (“Shares”) whether by way of rights, bonus
or otherwise; and/or
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(b)

(i)  make or grant offers, agreements or options (collectively, “Instruments”) that
might or would require Shares to be issued, including but not limited to the
creation and issue of (as well as adjustments to), warrants, debentures or other
instruments convertible into Shares,

at any time and upon such terms and conditions and for such purposes and to such
persons as the Directors of the Company may in their absolute discretion deem fit; and

(notwithstanding the authority conferred by this Resolution may have ceased to be in
force) issue shares in pursuance of any Instruments made or granted by the Directors of
the Company while this Resolution was in force,

provided that:

(1)

the aggregate number of Shares (including Shares to be issued in pursuance of the
Instruments, made or granted pursuant to this Resolution) to be issued pursuant to this
Resolution shall not exceed one hundred per centum (100%) of the total number of
issued Shares (excluding treasury shares and subsidiary holdings) in the capital of the
Company (as calculated in accordance with sub-paragraph (2) below), of which the
aggregate number of Shares (including Shares to be issued in pursuance of the
Instruments, made or granted pursuant to this Resolution) to be issued other than on a
pro-rata basis to shareholders of the Company shall not exceed fifty per centum (50%) of
the total number of issued shares (excluding treasury shares and subsidiary holdings) in
the capital of the Company (as calculated in accordance with subparagraph (2) below);

(subject to such manner of calculation as may be prescribed by the SGX-ST) for the
purpose of determining the aggregate number of Shares that may be issued under
subparagraph (1) above, the percentage of the total number of issued Shares (excluding
treasury shares and subsidiary holdings) will be calculated based on the total number of
issued Shares (excluding treasury shares and subsidiary holdings) in the capital of the
Company at the time of the passing of this Resolution, after adjusting for:

(a) new Shares arising from the conversion or exercise of the Instruments or any
convertible securities;

(o) new Shares arising from exercising share options or vesting of share awards,
provided the options or awards were granted in compliance with Part VIII of
Chapter 8 of the Catalist Rules; and

(¢)  any subsequent bonus issue, consolidation or subdivision of Shares;

Adjustments in accordance with (a) and (b) are only to be made in respect of new shares
arising from convertible securities, share options or share awards which were issued and
outstanding or subsisting at the time of the passing of the resolution approving the
mandate.

in exercising the authority conferred by this Resolution, the Company shall comply with
the provisions of the Catalist Rules for the time being in force (unless such compliance
has been waived by the SGX-ST), all applicable legal requirements under the
Companies Act, and otherwise, the Constitution of the Company for the time being; and

...8/-
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(4)  unless revoked or varied by the Company in a general meeting, such authority shall
continue in force until the conclusion of the next annual general meeting of the Company
or the date by which the next annual general meeting of the Company is required by law
to be held, whichever is earlier.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 7 is as follows:-

Number of Shares %
Votes “For” 33,258,250 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 33,258,250 100.00

Accordingly, Mr Tan declared that Resolution 7 was duly carried unanimously, on a poll vote.

9. RENEWAL OF SHAREHOLDERS’ MANDATE FOR |INTERESTED PERSON
TRANSACTIONS — RESOLUTION 8

Resolution 8 was to renew the shareholders’ mandate to allow the Company, its subsidiaries
and associated companies or any of them to enter into any of the transactions falling within the
type of Interested Person Transactions (“IPTs”) as set out in the Appendix to the Annual Report
with any interested persons, for the purposes of Chapter 9 of the Catalist Rules of the SGX-ST
and to authorise the Directors of the Company to do all acts necessary to give effect to the
shareholders’ mandate as they may think fit.

The shareholders’ mandate for IPTs, if renewed, will continue in force until the next annual
general meeting of the Company.

Details of the shareholders’ mandate for IPTs and the Audit Committee’s opinion were
contained in the Appendix to the Annual Report dated 15 April 2020 which had been circulated
to shareholders together with the Annual Report.

The following Resolution 8 was duly proposed by the Chairman:-
“That for the purposes of Chapter 9 of the SGX-ST Catalist Rules:

(a) approval be given for the renewal of the mandate for the Company, its subsidiaries and
associated companies or any of them to enter into any of the transactions falling within
the types of Interested Person Transactions as set out in the Appendix to the Annual
Report to Shareholders dated 15 April 2020 (the “Appendix”) with any party who is of the
class of Interested Persons described in the Appendix, provided that such transactions
are carried out on normal commercial terms and in accordance with the review
procedures of the Company for such Interested Person Transactions as set out in the
Appendix (the “Shareholders’ Mandate”);

(b)  the Shareholders’ Mandate shall, unless revoked or varied by the Company in a general
meeting, continue in force until the conclusion of the next annual general meeting of the
Company or the date by which the next annual general meeting of the Company is
required by law to be held, whichever is earlier; and

...9/-
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(c)  authority be given to the Directors of the Company to complete and do all such acts and
things (including executing all such documents as may be required) as they may
consider necessary, desirable or expedient to give effect to the Shareholders’ Mandate
as they may think fit.”

The Chairman put the motion to a vote and casted the votes in accordance with voting
instructions received.

As the votes have been counted and verified, the poll result for Resolution 8 is as follows:-

Number of Shares %
Votes “For” 29,800 100.00
Votes “Against” | o ~__0.00
Total number of valid votes cast 29,800 100.00

Accordingly, Mr Tan declared that Resolution 8 was duly carried unanimously, on a poll vote.

CONCLUSION

On behalf of the Chairman, Mr Tan declared the AGM of the Company closed at 3.20 p.m. and
thanked shareholders for their attendance.

Mr Tan also informed shareholders that the Company will post the minutes of this Meeting
proceedings together with the responses to substantial and relevant comments or queries from
shareholders relating to the agenda of this Meeting on SGXNet and the Company’s corporate
website.

CONFIRMED AS TRUE RECORD OF PROCEEDINGS HELD

TEO KEE BOCK
CHAIRMAN
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RESPONSES TO SUBSTANTIAL AND RELEVANT QUESTIONS
FOR ANNUAL GENERAL MEETING

The Board of Directors (“Board”) of Fuji Offset Plates Manufacturing Ltd (the "Company", and
together with its subsidiaries, the "Group") wishes to refer to the Company’s announcement dated 4
June 2020 on the alternative arrangements for its Annual General Meeting to be held on 26 June
2020 (“AGM”). The Company would like to thank the shareholders who had submitted their questions
in advance of our AGM to be conducted by electronic means.

We provide below the Company’s responses to the questions received from shareholders that are
substantial and relevant to the AGM resolutions and the business of the Company.

1. What are the future plans of the Company going forward?

Going forward, the Company’s focus is to continue to take equity interests in property development
companies, as and when such opportunities arise, subject to the Company’s financial resources and
available financing options, if required, and after careful assessment by the Board.

For the printing cylinders business segment, the Group will continue to optimize its production by
seeking out cheaper alternative sources of supply and types of raw materials used, where available,
and replacing or upgrading its plant and machinery, when economically feasible, aside from
controlling costs to the extent possible.

2. How and when will the loans for investments made in IPark Development Sdn Bhd
(Malaysia) (“IPark”) and Star City Property Development Co., Ltd (Cambodia) (“Star City”) be
recovered?

For IPark, the repayment of the loan equivalent to S$3.58 million as at 31 December 2019 is from the
revenues and profits of IPark generated from the sales of the industrial property. When they will be
repaid depends on when such revenues and profits are surplus to IPark’s financial requirements.
Details of the progress in IPark in terms of sales and rental can be found in the Company’s 2019
Annual Report, page 6. There are no material developments since the end of the year. Further
updates will be provided in our first half 2020 results announcement in August 2020 or as and when
there is any material development.

The Loan is at an interest rate of the six (6) months Kuala Lumpur Interbank Offered Rate (KLIOR) +
0.5% premium and is made on an unsecured basis with no fixed term of repayment.

For Star City, the loan equivalent to $S$5.07 million as at 31 December 2019 shall be repaid out of the
income of Star City derived from the project. As the project has been stopped, the loan will be repaid
from the sale of Star City’s property assets, principally the land. Star City is currently continuing to
proactively sell its property assets. An amount equivalent to S$0.48 million was repaid in July 2018.

The loan is made on a non-interest bearing and unsecured basis, and has no fixed term of
repayment.



By Order of the Board

David Teo Kee Bock
Chairman
25 June 2020

This announcement has been prepared by the Company and its contents have been reviewed by the Company’s sponsor
(“Sponsor”), Asian Corporate Advisors Pte. Ltd., in accordance with Rules 226(2)(b) and 753(2) of the Singapore Exchange
Securities Trading Limited (“Exchange”) Listing Manual Section B: Rules of Catalist for compliance with the relevant rules of
the Exchange. The Company’s Sponsor has not independently verified the contents of this announcement including the
correctness of any of the figures used, statements or opinions made.

This announcement has not been examined or approved by the Exchange and the Exchange assumes no responsibility for the
contents of this announcement including the correctness of any of the statements or opinions made or reports contained in this
announcement.

The contact person for the Sponsor is Ms Foo Quee Yin
Telephone number: 6221 0271



